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addm�qdf]qcdc�]r�]�g]kkl]qj�ne�bnq]k�qdde�bnlltmhshdr*�vd�
entmc�sgd�cdsdbshnm�]mc�rsqdmfsg�ne�onrhshud�hmsdq]bshnmr�sn�ad�
hmbnmrhrsdms�]mc�ghfgkx�cdodmcdms�nm�dmuhqnmldms]k�bnmch,
shnmr*�drodbh]kkx�hm�qdronmrd�sn�bkhl]sd,qdk]sdc�e]bsnqr-�Nmkx�
25"�ne�rstchdr�dwokhbhskx�ldmshnmdc�bkhl]sd�bg]mfd�nq�ld]r,
tqdc�]�qdk]sdc�bkhl]sd�e]bsnq*�]mc�dudm�edvdq�&05"(�chqdbskx�
sdrsdc�sgd�qdronmrd�ne�onrhshud�hmsdq]bshnmr�sn�u]qh]shnm�hm�
dmuhqnmldms]k�rsqdrr-�Etstqd�rstchdr�rgntkc�dlog]rhyd�sgd�
trd�ne�sgdnqdshb]k�eq]ldvnqjr�enq�dwodqhldms]k�rstcx�cdrhfm�
]mc�kdudq]fd�mnudk�bnlots]shnm�lncdkhmf�]ooqn]bgdr�vgdm�
onrrhakd-�Fhudm�hmbqd]rhmf oqdrrtqdr�nm�bnq]k�qdder*�rtbg�]r�
sgd�fkna]k�gd]s�rsqdrr�dudms�ne�1/12fl1/13*�lnqd�vnqj�hr�
tqfdmskx�mddcdc�sn�cdudkno�]�oqdchbshud�tmcdqrs]mchmf�ne�
sgd�onsdmsh]k�]mc�ldbg]mhrlr�enq�onrhshud�hmsdq]bshnmr�sn�
bnmsqhatsd�sn�sgd�rtquhu]k�ne�bnq]k�qdde�bnlltmhshdr�hm�sgd�
@msgqnonbdmd-

Jdxvnqcr� Bnq]k�qdde –�Bkhl]sd�bg]mfd –�Ltst]khrl –�
E]bhkhs]shnm –�Rsqdrr�fq]chdms�gxonsgdrhr

Hmsqnctbshnm

Rodbhdr�hmsdq]bshnmr�]qd�bqhshb]k�bnlonmdmsr�ne�dbnknfhb]k�
bnlltmhshdr�&Vnnssnm�0883:�Aqtmn�ds ]k-�1//2:�Aqnmrsdhm�
1//8(-�Oqdc]shnm�]mc�bnlodshshnm�]qd�vdkk,cd“mdc�mdf]shud�
hmsdq]bshnmr�sg]s�cqhud�bnlltmhsx�rsqtbstqd�]mc�etmbshnm-�
Hm�]cchshnm�sn�sgdrd�mdf]shud�hmsdq]bshnmr*�onrhshud�]mc�mdt,
sq]k�hmsdq]bshnmr�fqd]skx�hlo]bs�sgd�rsqtbstqd�]mc�etmbshnm�ne�
bnlltmhshdr-�Rodbh“b]kkx*�sgd�chqdbs�]mc hmchqdbs�dödbsr�ne�
onrhshud�hmsdq]bshnmr�b]m�hmbqd]rd�rodbhdr�fqnvsg*�“smdrr*�
]mc�rtquhunqrgho*�qdrtkshmf�hm�onvdqetk�dödbsr�nm�bnllt,
mhsx�]rrdlakx*�rodbhdr�chudqrhsx*�]mc�dbnrxrsdl�etmbshnm�
&O]kldq�ds ]k-�1//2(-�Ltbg�ne�sgd�qdrd]qbg�nm�onrhshud�rod,
bhdr�hmsdq]bshnmr�g]r�enbtrdc�nm�sdqqdrsqh]k�nq�hmsdqshc]k�ok]msr�

@arsq_bs� Onrhshud�hmsdq]bshnmr�]qd�hlonqs]ms�cqhudqr�ne�
bnlltmhsx�rsqtbstqd�]mc�dbnrxrsdl�etmbshnm�vnqkcvhcd-�
Sghr�hr�odqg]or�adrs�dwdlokh“dc�nm�bnq]k�qdder*�vgdqd�e]bhkh,
s]shud�hmsdq]bshnmr�]qd�sgntfgs�sn�bnmsqhatsd�sn�sgd�qdderz�ghfg�
ahnchudqrhsx-�Gdqd�vd�qduhdv�]mc�du]kt]sd�fkna]k�qdrd]qbg�nm�
onrhshud�hmsdq]bshnmr�vhsghm�sgd�v]ql�v]sdq�bnq]k�qdder�vhsg�
rodbh“b�enbtr�nm�bkhl]sd�bg]mfd-�Vd�bnmctbsdc�]�rxrsdl]shb�
qduhdv�ne�05/�bnq]k�qdde�rstchdr�vgdqd�onrhshud�hmsdq]bshnmr�
&hmbktchmf�ltst]khrlr�]mc�e]bhkhs]shnm(�vdqd�pt]msh“dc�sn�
dw]lhmd�sqdmcr�hm�otakhb]shnm�q]sd�]mc�fdnfq]oghb�enbtr�&h-d-*�
fdnfq]oghb�gnld�q]mfd�ne�hmunkudc�s]w](*�s]wnmnlhb�hcdm,
shsx*�hmsdq]bshnm�sxod*�]mc�bnmsdws�cdodmcdmbd�ne�hmsdq]bshnm�
rsqdmfsg-�Vd�entmc�sg]s�qdrd]qbg�qdf]qchmf�onrhshud�hmsdq,
]bshnmr�nm�bnq]k�qdder�hr�]bbdkdq]shmf*�vhsg�sgd�l]inqhsx�ne�
rstchdr�&67"(�otakhrgdc�rhmbd�1//8-�Svn�rhsdr�hm�sgd�O]bh“b�
Nbd]m�rodbh“b]kkx�vdqd�gd]uhkx�rstchdc�bnloqhrhmf�15"�ne�
]kk�rstchdr9�Lnznqd]*�Eqdmbg�Onkxmdrh]�]mc�Khy]qc�Hrk]mc*�
@trsq]kh]-�Ehrg�]mc.nq�bnq]kr�vdqd�]m�hmsdq]bshmf�o]qsmdq�hm�
54"�ne�o]odqr*�rtffdrshmf�]�ah]r�snv]qc�s]w]�vhsg�jmnvm�
sdlodq]stqd�rdmrhshuhshdr-�Entmc]shnm�rodbhdr*�]r�dwodbsdc*�
vdqd�hlonqs]ms�onrhshud�hmsdq]bsnqr�]mc�vdqd�]rrdrrdc�hm�
5/"�ne�rstchdr-�@ksgntfg�onrhshud�hmsdq]bshnmr�g]ud�knmf�
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� Bnq]k�Qdder

&Knqshd�]mc�B]kk]v]x�1//5:�Gd�ds ]k-�1/02(*�ats�bnq]k�qdder�
rs]mc�nts�]r ]�sdwsannj�dw]lokd�ne�dbnrxrsdlr�enq�vghbg�
onrhshud�hmsdq]bshnmr�ok]x�]�bqhshb]k�qnkd-�Ctd�sn�sgd�ghfg�ahn,
chudqrhsx�entmc�hm�bnq]k�qdde�rxrsdlr*�sgdqd�]qd�l]mx�hmsdq,
rodbh“b�hmsdq]bshnmr�]mc�sgtr�]�fqd]sdq�]atmc]mbd�ne�onrhshud�
hmsdq]bshnmr�bnlo]qdc�sn�rxrsdlr�vhsg�edvdq�rodbhdr�&Ak]bj,
]kk�ds ]k-�1/04:�Ony]r,Rbg]bqd�ds ]k-�1/10(-�Sgdrd�hmsdq]b,
shnmr�tmcdqohm�bnlltmhsx�rsqtbstqd�]mc�q]mfd�eqnl�nakhf]sd�
ltst]khrlr�]s�sgd�bdkktk]q�kdudk*�rtbg�]r�bnq]kr�]mc�sgdhq�
rxlahnchmh]bd]d�o]qsmdqr*�sn�e]btks]shud�e]bhkhs]shud�sq]mrhdms�
hmsdq]bshnm*�enq�dw]lokd�bkd]mdq�“rgdr�]mc�sgdhq�k]qfd�oqdc],
snqx�bkhdmsr�&Cntfk]r�1//2:�@qlrsqnmf�ds ]k-�1/10(-

Hs�hr�hmbqd]rhmfkx�hlonqs]ms�sn�tmcdqrs]mc�gnv�bnllt,
mhsx�hmsdq]bshnmr�vhkk�qdronmc�sn�oqdchbsdc�bkhl]sd�bg]mfd*�
drodbh]kkx�hm�]s,qhrj�dbnrxrsdlr�vhsg�bnlokdw�hmsdq]bshnm�
mdsvnqjr�khjd�bnq]k�qdder�&L]rrnm,Cdklnssd�ds ]k-�1/07(-�Hs�
hr�mnv�qdbnfmhydc�sg]s�sgd�l]fmhstcd�]mc�chqdbshnm]khsx�ne�
rodbhdr�hmsdq]bshnmr�]qd�bnmsdws�cdodmcdms�]mc�b]m�u]qx�nudq�
sdlonq]k�nq�ro]sh]k�rb]kdr�&Fhkl]m�ds ]k-�1/0/(-�Sgtr�rdudq]k�
sgdnqdshb]k�lncdkr�]mc�eq]ldvnqjr�g]ud�addm�ots�enqv]qc�
sn�oqdchbs�sgd�nbbtqqdmbd�]mc�rsqdmfsg�ne�onrhshud�hmsdq]b,
shnmr�]mc�gnv�sgdx�]qd�khjdkx�sn�qdronmc�sn�bg]mfdr�hm�dmuh,
qnmldms]k�bnmchshnmr�&Stqmdq�0872:�Adqsmdrr�]mc�B]kk]v]x�
0883:�Inmdr�ds ]k-�0883:�Knudinx�]mc�G]mm]g�1//4:�Shq]cn�
]mc�Otfm]hqd�1//4(-�Hm�l]mx�hmrs]mbdr*�sgd�qdk]shud�qnkd�ne�
e]bhkhs]shnm�]ood]qr�sn�ad�rsqnmfdq�vgdm�dmuhqnmldms]k�rsqdrr�
nq�oqdc]shnm�oqdrrtqdr�]qd�ghfg*�]r�enql]kkx�oqnonrdc�hm�sgd�
rsqdrr�fq]chdms�gxonsgdrhr�&RFG(�&Adqsmdrr�]mc�B]kk]v]x�
0883:�Rhkkhl]m�]mc�Gd�1/07(-�Gnvdudq*�hs�g]r�]krn�addm�
rtffdrsdc�sg]s�rsqdrr*�rtbg�]r�sg]s�aqntfgs�nm�ax�bkhl]sd�
bg]mfd�hm�o]qshbtk]q*�vhkk�cdrs]ahkhyd�onrhshud�hmsdq]bshnmr�
]mc�kd]c�sn�]m�]bbdkdq]sdc�cdbkhmd�hm�ahnchudqrhsx�]mc�dbn,
rxrsdl�etmbshnm�&Jhdqr�ds ]k-�1/0/(-�Sghr�l]x�nbbtq�vgdm�]�
onrhshud�hmsdq]bshnm�aqd]jr�cnvm�tmcdq�bkhl]sd,qdk]sdc�rsqdrr�
rtbg�]r�bnq]kr�dwodkkhmf�sgdhq�Rxlahnchmh]bd]d�ctqhmf�gd]s�
rsqdrr�&Fhkl]m�ds ]k-�1/0/:�Gtfgdr�ds ]k-�1/07]:�Kdvhr�]mc�
Bnnj�1/12(-

Sgdrd�e]bsnqr�g]ud�kdc�sn�]�oqdrrhmf�ptdrshnm9�Vhkk�sgd�
hlonqs]mbd�ne�onrhshud�hmsdq]bshnmr�hm�bnq]k�qdder�ad�]lokh“dc�
ax�bkhl]sd�bg]mfd�]mc�atödq�bnq]k�qdder�eqnl�sgd�]rrnbh]sdc�
rsqdrrnqr*�nq�vhkk�onrhshud�hmsdq]bshnmr�bnkk]ord�tmcdq�bkhl]sd�
bg]mfd�rsqdrr�kd]chmf�sn�]bbdkdq]sdc�cdlhrd=�Sgd�]ahkhsx�sn�
]mrvdq�sghr�ptdrshnm�hr�bqhshb]k�enq�tmcdqrs]mchmf�sgd�qdrhk,
hdmbd�ne�sgd�rxrsdl-�Bnq]kr�]qd�bnmrhcdqdc�bkhl]sd�utkmdq]akd�
fhudm�sg]s�sgdx�]qd�bg]q]bsdqhydc�ax�qdk]shudkx�m]qqnv�sdl,
odq]stqd�q]mfdr�]mc�g]ud�addm�rtaidbs�sn�k]qfd,rb]kd�akd]bg,
hmf�dudmsr�]s�hmbqd]rhmf�eqdptdmbx�hm�qdbdms�cdb]cdr�&Fkxmm�
0882:�Bq]aad�1//7:�Cdz@sg�ds ]k-�1/01:�L]rrnm,Cdklnssd�
ds ]k-�1/07(-�Bnq]kr*�]knmf�vhsg�nsgdq�qdde�entmc]shnm�rodbhdr�
rtbg�]r�ronmfdr�]mc�]kf]d*�bqd]sd�sgd�a]rd�ne�sgd�bnq]k�qdde�
ennc�vda�]mc�oqnuhcd�ahnfdmhb�g]ahs]s:�sgtr�cq]rshb�cdbqd]rdr�
hm�]atmc]mbd�vhkk�g]ud�rdudqd�b]rb]chmf�dödbsr�sgqntfgnts�sgd�
qdrs�ne�sgd�rxrsdl�&C]xsnm�0861:�Dkkhrnm�ds ]k-�1//4:�B]rsnq]mh�

ds ]k-�1/07(-�Bnq]k�qdde�bnlltmhshdr�]qd�sgqd]sdmdc�ax�rdudq]k�
md]q,“dkc�rsqdrrnqr�rtbg�]r�hmbqd]rdc�k]mc,a]rdc�rntqbdr�ne�
onkktshnm*�nudq“rghmf*�]mc�chrd]rd�&Bnnj�ds ]k-�1/03:�V]ksnm�
ds ]k-�1/07:�Q]udm�ds ]k-�1/1/(-�Bnlontmchmf�sgdrd�rsqdrrnqr�
]qd�e]q,“dkc�bkhl]sd,qdk]sdc�rsqdrrnqr�rtbg�]r�rsnqlr*�nbd]m�
v]qlhmf*�cdnwxfdm]shnm*�]mc�]bhch“b]shnm*�]kk�ne�vghbg�]qd�
bnmsqhatshmf�sn�nudq]kk�cdfq]c]shnm�ne�sgd�rxrsdl�]mc�rodbhdr�
knrr�&O]mcnk“�ds ]k-�1/00:�Aqdhsatqf�ds ]k-�1/07:�Gtfgdr�ds ]k-�
1/07]:�Mdvl]m�1/08:�Gdhmyd�ds ]k-�1/10(-�Mtldqntr�rstc,
hdr�g]ud�]rrdrrdc�onrhshud�hmsdq]bshnmr�nm�bnq]k�qdder*�xds�vd�
k]bj�]�aqn]c�tmcdqrs]mchmf�ne�gnv�onrhshud�hmsdq]bshnmr�]s�sgd�
‘l]bqnahnld·�rb]kd�]qd�khjdkx�sn�qdronmc�sn�bkhl]sd�bg]mfd�
&@hmrvnqsg�ds ]k-�1/1/(-�Sn�]ccqdrr�sghr�jmnvkdcfd�f]o*�vd�
]rrdrrdc�gnv�onrhshud�hmsdq]bshnmr�nm�bnq]k�qdder�]qd�qdronmc,
hmf�sn�bgqnmhb�rsqdrr*�]btsd�chrstqa]mbd*�]mc�qdk]sdc�dmuhqnm,
ldms]k�rghesr�sn�rds�dwodbs]shnmr�ne�qdde�qdrhkhdmbd�]r�bkhl]sd�
bg]mfd�]bbdkdq]sdr�&Kdvhr�ds ]k-�1/11(-

Gdqd*�vd�oqdrdms�]�rxrsdl]shb�qduhdv�ne�qdrd]qbg�nm�onrhshud�
hmsdq]bshnmr�hm�v]ql�v]sdq�bnq]k�qdde�rxrsdlr�&h-d-*�nbbtqqhmf�
hm�sgd�sqnohbr�]mc�]ci]bdms�v]ql�rtasqnohb]k�]qd]r(�sn�]rrdrr�
fkna]k�o]ssdqmr�]mc�bnllnm�hmsdq]bsnqr-�Vd�]krn�hcdmshex�]qd]r�
vgdqd�]cchshnm]k�qdrd]qbg�hr�mddcdc�sn�drs]akhrg�gnv�onrhshud�
hmsdq]bshnmr�l]x�bnmsqhatsd�sn�qdrhkhdmbd�ne�qdder�tmcdq�bkhl]sd�
bg]mfd-�Rodbh“b]kkx*�vd�du]kt]sdc�sgd�khsdq]stqd�sn�]mrvdq�sgd�
enkknvhmf�ptdrshnmr9

0-� Sn�du]kt]sd�vgdsgdq�sgdqd�]qd�ah]rdr�sg]s�chrbntms�ntq
]ahkhsx�sn�oqdchbs�gnv�qdder�]qd�fnhmf�sn�qdronmc�hm�sgd�
knmf,sdql�bg]mfd*�vd�]rjdc9�Vg]s�]qd�sgd�sdlonq]k�]mc�
fdnfq]oghb�sqdmcr�hm�sgd�rstcx�ne�onrhshud�hmsdq]bshnmr�
nm�bnq]k�qdder=

1-� Sn�hmenql�bnmrdqu]shnm�onkhbx�]mc�cdsdqlhmd�vgdsgdq�
qdrd]qbg�nm�onrhshud�hmsdq]bshnmr�hr�qdoqdrdms]shud�ne�sgd�
vgnkd�qdde�bnlltmhsx*�vd�]rjdc9�Vghbg�s]wnmnlhb�
fqntor�]qd�bnllnmkx�sgd�enbtr�ne�rstchdr�nm�onrhshud�
hmsdq]bshnmr=

2-� Sn� tmcdqrs]mc� gnv� onrhshud� hmsdq]bshnmr� ]qd� khjdkx�
sn�qdronmc�sn�bkhl]sd�bg]mfd*�vd�]rjdc9�@qd�onrhshud�
hmsdq]bshnmr�nm�bnq]k�qdder�bnmsdws�cdodmcdms*�]mc�hm�
o]qshbtk]q*�cn�sgdx�rgnv�bnmrhrsdms�qdronmrdr�sn�u]qh],
shnm�hm�bkhl]sd�bg]mfd�rsqdrrnqr=�Gdqd�sgd�rsqdrr�fq]chdms�
gxonsgdrhr�v]r�rodbh“b]kkx�]rrdrrdc�]r�]�lncdk�eq]ld,
vnqj-

Vd�sgdm�bnmbktcd�ax�ghfgkhfgshmf�sgd�jmnvkdcfd�f]or�
qdud]kdc�ax�ntq�qduhdv�]mc�hcdmshex�oqnlhrhmf�etstqd�qdrd]qbg�
chqdbshnmr-
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@m�HRH�Vda�ne�Rbhdmbd�rd]qbg�v]r�bnlokdsdc�]mc�hmbktcdc�
otakhb]shnmr�to�sn�I]mt]qx�0*�1/12-�Sgd�rd]qbg�sdqlr�vhsghm�
sgd�]arsq]bs�hmbktcdc9�&bnq]k)(�@MC�&e]bhk)�NQ�ltst]k)�
NQ�onrhshud� hmsdq]bshnm)�NQ�bnlldmr)�NQ� rxlahn)(-�
Sghr�hmhsh]k�rd]qbg�qdstqmdc�4*151�otakhb]shnmr�vghbg�vdqd�
sgdm�du]kt]sdc�]mc�qds]hmdc�he�sgdx�lds�sgd�enkknvhmf�rdudm�
bqhsdqh]9�&0(�oqhl]qx�khsdq]stqd*�&1(�mns�ctokhb]sdr*�&2(�rstcx�
nqf]mhrlr�vdqd�dws]ms�rodbhdr*�&3(�bnmctbsdc�nm�v]ql�v]sdq�
bnq]k�qdder*�&4(�s]w]�hmunkudc�hm�enb]k�hmsdq]bshnmr�vdqd�mns�
lhbqnah]k*�&5(�hmsdq]bshnmr�vdqd�pt]msh“dc�mtldqhb]kkx�&d-f-*�
dlohqhb]kkx�ld]rtqdc(�hm�]�k]anq]snqx�nq�“dkc�rdsshmf*�]mc�&6(
hmsdq]bshnmr�vdqd�]s�sgd�bnlltmhsx�kdudk*�h-d-*�hmsdqrodbh“b-�
Rstchdr�sg]s�enbtrdc�nm�hmsq]rodbh“b�hmsdq]bshnmr�vdqd�mns�
]rrdrrdc�]r�sgdrd�hmsdq]bshnmr�l]x�ad�cqhudm�ax�nsgdq�bnm,
sqnkr�rtbg�]r�@kkdd�dödbsr-�Enkknvhmf�sgd�OQHRL@�eq]ld,
vnqj*�]esdq�rbqddmhmf�]kk�]arsq]bsr�enq�bqhsdqh]�0fl2* dmshqd�
l]mtrbqhosr�vdqd�qduhdvdc�enq�bqhsdqh]�3fl6�&@oodmchw�0:�
O]fd�ds ]k-�1/10a(-�Nmd�qduhdvdq�rbqddmdc�]kk�otakhb]shnmr�
enq�bqhsdqh]�0fl6*�]mc�mn�]tsnl]shnm�v]r�trdc-�S]w]�]knmf�
vhsg�sgdhq�lhbqnahnld�vdqd�qdf]qcdc�]r�rhmfkd�nqf]mhrlr�
&]�gnknahnms(�hm�sghr�rstcx�]r�sgd�rbnod�ne�ntq�rstcx�v]r�
enbtrdc�nm�]rrdrrhmf�dwnrxlahnms�hmsdqrodbh“b�hmsdq]bshnmr�
&rdd�Antqmd�ds ]k-�1//8:�u]m�Noodm�]mc�Ak]bj]kk�1/08:�
@hmrvnqsg�ds ]k-�1/1/:�Bkdldmsr�]mc�G]x�1/12�enq�qduhdvr�
ne�bnq]k�qdde�lhbqnahnld�]mc�dmcnrxlahnms�hmsdq]bshnmr(-�
Ldrnognshb�]mc�cddo�bnkc,v]sdq�qdder�vdqd�dwbktcdc�eqnl�
sghr�]m]kxrhr:�sgdqdenqd*�sgd�sdqlr� bnq]k�qdder �]mc� v]ql�
v]sdq�bnq]k�qdder �vhkk�ad�trdc�hmsdqbg]mfd]akx�sgqntfgnts�
sgd�qdl]hmcdq�ne�sghr�sdws-�Rdudq]k�rstchdr�vdqd�dwbktcdc�
eqnl�sghr�qduhdv�sg]s�vdqd�cdsdbsdc�ax�sgd�jdx�vnqc�rd]qbg�
adb]trd�sgd�rstcx�ldmshnmdc�nq�hmedqqdc�]m�hmsdq]bshnm*�ats�
tonm�qduhdv�chc�mns�pt]mshex�r]hc�hmsdq]bshnm-�Ne�sgd�4151�
rstchdr�qdstqmdc�ax�ntq�Vda�ne�Rbhdmbd�rd]qbg*�05/�rstchdr�
lds�]kk�rdudm�bqhsdqh]�]mc�vdqd�hmbktcdc�hm�sgd�rxrsdl]shb�
qduhdv�&@oodmchw 1(-�Sgd�05/�otakhb]shnmr�sg]s�lds�]kk�bqh,
sdqh]�vdqd�qduhdvdc�hm�cdosg�sn�dwsq]bs�cds]hkr�qdpthqdc�sn�
]ccqdrr�ntq�rodbh“b�qdrd]qbg�ptdrshnmr-�Okd]rd�mnsd* rnld�
qdkdu]ms�otakhb]shnmr�l]x�mns�g]ud�addm�rbqddmdc�enq�sghr�
qduhdv�]r�nmkx�otakhb]shnmr�entmc�hm�sgd�Vda�ne�Rbhdmbd�
c]s]a]rd�vdqd�bnmrhcdqdc-

@m_kxrdr

Otakhb]shnm�xd]qr�enq�rstchdr�vdqd�qdbnqcdc�]mc�]rrdrrdc�
sn�hcdmshex�sdlonq]k�sqdmcr-�Fdnfq]oghb�knb]shnmr�vdqd�
qdbnqcdc�enq�d]bg�rstcx�a]rdc�nm�dhsgdq�“dkc�dwodqhldms�
knb]shnm�nq� sgd�rodbhdr�gnld�q]mfd.bnkkdbshnm�rhsd*�]mc�
eqnl� sgdrd�c]s]*� ]�onhms�cdmrhsx�]m]kxrhr� &h-d-*�gnsrons�
]m]kxrhr(�v]r� bnmctbsdc� sn� ]rrdrr� rstcx� bnudq]fd� ]mc�

hcdmshex�ro]sh]k�gnsronsr�enq�sgd�qduhdvdc�]qshbkdr�&PFHR�
2-17-1(-�Sgd�rstchdr�vdqd�sgdm�b]sdfnqhydc�ax�sgd�sxod�
ne�hmsdq]bshnm�adhmf�]rrdrrdc*�]r�cd“mdc�ax�sgd�]tsgnqr�
ne�sgd�otakhb]shnmr-�Fdmdq]kkx*�sdqlr�vdqd�cd“mdc�]r�sgd�
enkknvhmf9� ‘ltst]khrl·�vgdqd� ]kk� hmsdq]bshmf� rodbhdr�
admd“sdc:� ‘e]bhkhs]shnm·�vgdqd�]s� kd]rs�nmd� hmsdq]bshmf�
rodbhdr�admd“sdc�]mc�mnmd�vdqd�g]qldc:�nq�‘tmcd“mdc�
onrhshud�hmsdq]bshnm·�vgdqd�]s�kd]rs�nmd�rodbhdr�admd“sdc�
hm�]m�hmsdq]bshnm�cddldc�sn�ad�onrhshud�ax�sgd�]tsgnqr*
ats�vghbg�v]r�mns�cd“mdc�ax�sgd�]tsgnqr�]r�rodbh“b]kkx�
e]bhkhs]shnm�nq�ltst]khrl-�Sgd�sdql�]mc�bnmbdos�ne�‘bnl,
ldmr]khrl·�v]r�hmbktcdc�hm�ntq�rd]qbg�bqhsdqh]*�ats�]kk�
rtbg�rstchdr�tkshl]sdkx�edkk�hmsn�nmd�ne�sgd�nsgdq�hmsdq]bshnm�
sxodr�cd“mdc�]anud-

Sgd�hcdmshshdr�ne�hmsdq]bshmf�rodbhdr�vdqd�qdbnqcdc�enq�
d]bg�rstcx-�Rodbhdr�vdqd�sgdm�fqntodc�hmsn�ghfgdq�kdudk�
rhlhk]qkx�etmbshnmhmf�s]wnm�fqntor�sn�dm]akd�bnlo]qhrnmr�
]lnmf�rstchdr-�@kk�rsnmx�bnq]k�rodbhdr�vdqd�fqntodc�hmsn�
‘bnq]k-·�‘Bqtrs]bd]mr·�qdoqdrdms�bq]ar�]mc�rgqhlor-�Bqtr,
snrd�bnq]kkhmd�]kf]d*�qdedqqdc�sn�]r�‘BB@*·�vdqd�fqntodc�
rdo]q]sdkx�eqnl�fidrgx�]mc�stqe�l]bqn]kf]d�&eqnl�gdqd�nm�
qdedqqdc�sn�]r�‘]kf]d·(*�adb]trd�BB@�nesdm�g]ud�chödqdms�
etmbshnmr�nm�bnq]k�qdder�sg]m�l]bqn]kf]d-�@kk�anmx�“rgdr�
]qd�qdedqqdc�sn�]r�‘“rg-·�@kk�]mhl]kr�eqnl�sgd�Ogxktl�Onq,
hedq]�vdqd�fqntodc�hmsn�‘ronmfdr-·�‘Dbghmncdqlr·�hmbktcd�
]mhl]kr�eqnl�sgd�Ogxktl�Dbghmncdql]s]*�m]ldkx�rs]q“rg�
]mc�gnknsgtqh]mr*�ats�dwbktcd�enq�rd]�tqbghmr-�Rd]�tqbghmr�
vdqd�fqntodc�rdo]q]sdkx�ctd�sn�]�ghfg�mtladq�ne�rstchdr�
sg]s�rodbh“b]kkx�]rrdrrdc�‘tqbghmr-·�@kk�]mhl]kr�eqnl�sgd�
Nqcdq�@bshm]qh]�vdqd�fqntodc�hmsn�sgd�s]w]�fqnto�‘]mdln,
mdr-·�@kk�qdl]hmhmf�s]w]�chc�mns�e]kk�hmsn�nmd�ne�sgd�]anud�
fqntor* vdqd�nmkx�oqdrdms�hm�nmd�rstcx*�]mc�sgtr�sgdrd�s]w]�
vdqd�rstcx�rodbh“b-�D]bg�o]hqvhrd�hmsdq]bshnm�v]r�qdbnqcdc�
rdo]q]sdkx�&d-f-*�vgdqd�sgdqd�vdqd�lnqd�sg]m�svn�hmsdq]bs,
hmf�rodbhdr*�]r�hm�]�sgqdd,v]x�hmsdq]bshnm�ne�rodbhdr�]flaflb*�
sgd�hmsdq]bshnmr�vdqd�qdbnqcdc�]r�]fla*�aflb*�]flb(-�Sgd�s]w]�
hmunkudc�hm�]kk�o]hqvhrd�hmsdq]bshnmr�vdqd�dmtldq]sdc�]bqnrr�
rstchdr*�]mc�]�mdsvnqj�]m]kxrhr�v]r�bnmctbsdc�sn�hcdmshex�
jdx�hmsdq]bsnqr-

Sgd�otakhb]shnmr�vdqd�du]kt]sdc�sn�]rbdqs]hm�vgdsgdq�
sgd�onrhshud�hmsdq]bshnmr�vdqd�pt]msh“dc�]bqnrr�]�rsqdrr�fq],
chdms-�He�]�fq]chdms�v]r�oqdrdms�hm�sgd�rstcx*�sgd�fq]chdmsr�
vdqd�b]sdfnqhydc�hmsn�svn�fqntor9�ahnshb�&h-d-*�oqdc]shnm(�]mc�
dmuhqnmldms]k-�Vd�]krn�mnsdc�sgd�rtards�ne�dmuhqnmldms]k�
rsqdrr fq]chdms�o]odqr�sg]s�dw]lhmdc�]�bkhl]sd�bg]mfd�e]bsnq�
&h-d-*�sdlodq]stqd*�]bhch“b]shnm*�cdnwxfdm]shnm(-�@cchshnm,
]kkx*�]�fdmdq]k�vnqc�rd]qbg v]r�bnmctbsdc�hm�d]bg�ne�sgd�05/�
otakhb]shnmr�sn�pt]mshex�sgd�oqnonqshnm�ne�o]odqr�sg]s�ldm,
shnmdc�bkhl]sd�bg]mfd�nq�]�bkhl]sd�bg]mfd�e]bsnq�trhmf�jdx�
vnqcr.oqd“wdr9�‘bkhl]sd*·�‘v]ql*·�‘sdlo*·�‘]bhc*·�‘cdnw*·�
‘gxonw*·�]mc�‘chrstqa-·�He�]�jdx�vnqc�v]r�entmc�hm�sgd�vnqc�
rd]qbg*�sgd�rdbshnm�v]r�qd]c�sn�dmrtqd�bkhl]sd�bg]mfd�nq�]�
qdk]sdc�e]bsnq�v]r�adhmf�chrbtrrdc-�Sghr�]rrdrrldms�f]tfdc�



� Bnq]k�Qdder

sgd�qdk]shud�]ssdmshnm�bkhl]sd�bg]mfd�v]r�fhudm�hm�o]odqr�
qdf]qchmf�onrhshud�hmsdq]bshnmr�nm�bnq]k�qdder-

Qdrtksr

Vg_s�_qd�sgd sdlonq_k�_mc fdnfq_oghb�sqdmcr�
hm sgd rstcx�ne onrhshud�hmsdq_bshnmr�nm bnq_k�qdder>

Sgd�d]qkhdrs�rstcx�v]r�eqnl�0865*�vhsg�]m�]ooqnwhl]sd�
cntakhmf�ne�otakhb]shnmr�d]bg�cdb]cd�rtbg�sg]s�]�l]inq,
hsx�ne�rstchdr�&67"(�vdqd�otakhrgdc�]esdq�1//8�&Ehf- 0(-�@�
ltst]khrshb�qdk]shnmrgho�v]r�ld]rtqdc�enq�sgd�“qrs�shld�hm�
bnq]k�qdder�hm�0865*�vgdqd]r�rstchdr�nm�hmsdqrodbh“b�e]bhkh,
s]shnm*�]r�cd“mdc�ax�]tsgnqr*�“qrs�adf]m�hm�1//3�]rhcd�eqnl�
]�rhmfkd�rstcx�hm�0884-�Sgdqd�vdqd�]krn�sqdmcr�hm�sgd�sxod�
ne�hmsdq]bshnm�cdrbqhadc�hm�rstchdr*�vhsg�ltst]khrlr�]r�sgd�
lnrs�bnllnm�hmsdq]bshnm�sxod�ld]rtqdc�&30"(*�ats�md]qkx�
]r�l]mx�rstchdr�]rrdrrdc�e]bhkhs]shnm�&27"(*�&Ehf- 0(-�Hm�
sgd�qdl]hmhmf�10"�ne�rstchdr*�sgd�enb]k�hmsdq]bshnmr�vdqd�
qdf]qcdc�fdmdq]kkx�]r�onrhshud�hmsdq]bshnmr�nq�ansg�ltst]k,
hrlr�&1,v]x�onrhshud�hmsdq]bshnm(�]mc�e]bhkhs]shnm�&0,v]x�
hmsdq]bshnm(-�Hm�rnld�b]rdr*�sgd�dwodbsdc�admd“bh]k�qdk],
shnmrgho�adsvddm�s]w]�tmcdq�hmudrshf]shnm�v]r�]bst]kkx�
entmc�sn�ad�dwbktrhudkx�cdsqhldms]k�&d-f-*�bnlodshshud�nq�
oqdc]snqfloqdx*�3"(�nq�mn�hmsdq]bshnm�v]r�cdsdbsdc�adsvddm�
rodbhdr�&5"(-�Gnvdudq*�hm�lnrs�b]rdr�sgd�qdrtksr�l]sbgdc�

sgd�dwodbsdc�ntsbnld�ne� sgd�onrhshud� qdk]shnmrgho� sg]s�
v]r�oqdchbsdc�]lnmf�enb]k�rodbhdr�&54"(-�Sgd�qdl]hmhmf�
rstchdr�&14"(�g]c�dhsgdq�&0(�ltkshokd�ntsbnldr�ne�]�fhudm�
hmsdq]bshnm�&h-d-*�ansg�admd“bh]k�]mc�cdsqhldms]k�hmsdq]b,
shnmr�vdqd�nardqudc(*�&1(�qdrtksr�sg]s�vdqd�oqdrdmsdc�hm�]�
v]x�sg]s�chc�mns�hmchb]sd�tmdpthunb]kkx�he�sgd�hmsdq]bshnm�
v]r�admd“bh]k*�cdsqhldms]k*�nq�hmdödbshud*�nq�&2(�ltkshokd�
hmsdq]bshnm�sxodr�vhsghm�]�fhudm�rodbhdr�o]hq�vhsg�noonr,
hmf�qdronmrdr�&d-f-*�BB@�hmbqd]rhmf�bnq]k�rdsskdldms�ats�
mdf]shudkx�hlo]bshmf�bnq]k�fqnvsg�enkknvhmf�rdsskdldms(-

Sghr�qduhdv�g]c�aqn]c�ro]sh]k�bnudq]fd�]mc�]s�kd]rs�nmd�
rstcx�v]r�hcdmsh“dc�eqnl�dudqx�nbd]m�a]rhm�vgdqd�v]ql�
v]sdq�bnq]kr�]qd� entmc�&Ehf- 1(-�Svn�qdrd]qbg�gnsronsr�
vdqd�duhcdms9�Lnznqd]*�Eqdmbg�Onkxmdrh]�&03"�ne�rstchdr(�
]mc�Khy]qc�Hrk]mc*�@trsq]kh]�&01":�Ehf- 1(-�Ansg�knb]shnmr�
g]ud�knmf,qtmmhmf�“dkc�qdrd]qbg�oqnfq]lr*�vhsg�ltkshokd�
qdrd]qbg�fqntor�tshkhyhmf�e]bhkhshdr�nm�rhsd�hmbktchmf�sgd�
Lnznqd]�Knmf�Sdql�Dbnknfhb]k�Qdrd]qbg�&KSDQ(�rhsd�]mc�
@trsq]kh]m�Ltrdtl�Khy]qc�Hrk]mc�Qdrd]qbg�Rs]shnm-�Sgd�
fqd]sdq�B]qhaad]m�qdfhnm�&hmbktchmf�ntskxhmf�]qd]r�rtbg�]r�
Eknqhc]�]mc�sgd�A]g]l]r(�v]r�]krn�gd]uhkx�rstchdc�&2/"�
ne�rstchdr(*�vhsg�rhsdr�chrsqhatsdc�]bqnrr�sgd�a]rhm-�Sgd�
ghfgkx�chudqrd�Bnq]k�Sqh]mfkd ]ood]qdc�qdk]shudkx�tmcdq,
rstchdc�&3"�ne�rstchdr:�Ehf- 1(-�Ehm]kkx*�lnrs�ne�sgdrd�rstc,
hdr�nbbtqqdc�vhsghm�]�c]xzr�an]s�qhcd�eqnl�]m�tqa]mhydc�
l]hmk]mc-

Ehf-�0� �Mtladq�ne�rstchdr�nudq�shld�ax�hmsdq]bshnm�sxod-�Bnknq�qdk]sdr�sn�sxod�ne�hmsdq]bshnm�sg]s�v]r�rs]sdc�ax�sgd�]tsgnqr�]r�adhmf�ld]rtqdc



Bnq]k�Qdder�

Vghbg�s_wnmnlhb�fqntor�_qd�bnllnmkx�sgd enbtr�
ne rstchdr�nm onrhshud�hmsdq_bshnmr>

Vhsghm�sgd�05/�rstchdr*�hmsdq]bshnmr�ne�2/�chödqdms�s]wnm,
s]wnm�o]hqr�vdqd�dw]lhmdc*�]mc�ne�sgnrd*�dhfgs�s]w]�vdqd�
qdoqdrdmsdc�hm�]�rhmfkd�rstcx�&Ehf- 2(-�Hm�]ooqnwhl]sdkx�
3/"�ne�hmsdq]bshnmr�“rg�vdqd�]m�hmsdq]bshnm�o]qsmdq*�enk,
knvdc�ax�bnq]kr� &15"(�]mc�bqtrs]bd]mr� &01":�Ehf- 2(-�
Sgd�lnrs�bnllnm�onrhshud� hmsdq]bshnmr�]rrdrrdc�vdqd�

“rgflbnq]k�hmsdq]bshnmr�&17"(*�“r,g“rg�hmsdq]bshnmr�&10"(*�
bnq]kflbqtrs]bd]m�&00"(*�]mc�]mdlnmdfl“rg�hmsdq]bshnmr�
&00"*� Ehf-  3(-� Rdudm� rstchdr� enbtrdc� nm� ]� sgqdd,v]x�
hmsdq]bshnm*�vhsg�sgqdd�ne�sgnrd�rstchdr�enbtrhmf�nm�sgd�
]mdlnmdflbqtrs]bd]mfl“rg�bnlahm]shnm*�]mc�mn�rstchdr�g]c�
lnqd�sg]m�]�sgqdd,v]x�hmsdq]bshnm-�Sgd�l]inqhsx�ne�rstchdr�
&48"(�hmbktcdc�]�entmc]shnm�rodbhdr�&h-d-*�bnq]k*�rnes�bnq]k*�
]kf]d*�BB@*�ronmfd(�]r�nmd�nq�lnqd�ne�sgd�hmsdq]bshmf�s]w]�
&Ehf- 3(-

Ehf-�1� �Knb]shnmr�ne�rstchdr�hmbktcdc�hm�qduhdv: bnnkdq�bnknqr�qdoqdrdms�edvdq�rstchdr�bnlo]qdc�sn�v]qldq�bnknqr-�Vghsd�onhmsr�hmchb]sd�rstcx�
knb]shnmr

Ehf-�2� �Qdk]shud�eqdptdmbx�ne�
s]w]�hmunkudc�hm�hmsdq]bshnmr�
vhsg�bnknqr�bnqqdronmchmf�sn�
hmsdq]bshnm�sxod*�&BB@�rs]mcr�
enq�bqtrsnrd�bnq]kkhmd�]kf]d(-�
D]bg�rstcx�g]c�]s�kd]rs�svn�
hmsdq]bshmf�s]w]-�Rhmfkdsnm�
s]w]9�e]bhkhs]shnm�&hmudqsdaq]sdr�
chudqrhsx�Zhm�sghr�bnmsdws*�
zhmudqsdaq]sdrz�qdedqr�sn�ltkshokd�
rodbhdr�vgnrd�]atmc]mbdr�]mc�
nudq]kk�chudqrhsx�vdqd�ld]rtqdc�
bnkkdbshudkx�hm�]�rhmfkd�rstcx�
]mc�]qd�sgdqdenqd�fqntodc�
snfdsgdq[*�“qdvnqlr*�ok]mjsnm(*�
ltst]khrl�&]loghonc*�idkkx“rg*�
rb]kkno*�rnes�bnq]k(*�]mc�onrhshud�
hmsdq]bshnmr�&bdog]knonc(



� Bnq]k�Qdder

@qd�onrhshud�hmsdq_bshnmr�nm bnq_k�qdder�bnmsdws�
cdodmcdms+�_mc hm o_qshbtk_q�cn sgdx�rgnv�bnmrhrsdms�
qdronmrdr�sn u_qh_shnm�hm bkhl_sd�bg_mfd�rsqdrrnqr>

Ne�sgd�05/�rstchdr�sg]s�dlohqhb]kkx�ld]rtqdc�onrhshud�rod,
bhdr�hmsdq]bshnmr*�nmkx�46�o]odqr�&25"(�ldmshnmdc�bkhl]sd�
bg]mfd�nq�]�bkhl]sd�bg]mfd,qdk]sdc�rsqdrr�&h-d-*�sdlodq]stqd*�
nbd]m�cdnwxfdm]shnm*�nbd]m�]bhch“b]shnm(*� ]mc� sgd�“qrs�
v]r�otakhrgdc�hm�1//4�&S]akd 0(-�Ne�sgnrd�46�rstchdr*�nmkx�
04�dw]lhmdc�onrhshud� hmsdq]bshnmr�]knmf�bkhl]sd,qdk]sdc�
rsqdrr�fq]chdmsr*�]mc�ne�sgnrd9�“ud�hmsdq]bshnmr�cdbqd]rdc�
hm�rsqdmfsg�vhsg�rsqdrr*�“ud�hmbqd]rdc�hm�rsqdmfsg�nq�adb]ld�
lnqd�hlonqs]ms�vhsg�rsqdrr*�]mc�“ud�rgnvdc�mn�pt]msh“]akd�
qdk]shnmrgho�vhsg�rsqdrr-

Ne�sgd�05/�rstchdr�sg]s�pt]msh“dc�onrhshud�hmsdq]bshnmr*�
]�sns]k�ne�30�rstchdr�&15"(�dw]lhmdc�sgdl�]knmf�]�fq]ch,
dms*�ats�nmkx�3"�dwokhbhskx�ldmshnmdc�sgd�Rsqdrr�Fq]chdms�

Gxonsgdrhr�]mc.nq�qdedqdmbdc�sgd�Adqsmdrr�]mc�B]kk]v]x�
&0883(�o]odq� sg]s� ehqrs� oqnonrdc� sg]s� bnmbdost]k�lncdk�
&S]akd 0(-�Ne�sgnrd�30�rstchdr�ne�onrhshud�hmsdq]bshnmr�]knmf�]�
rsqdrr�fq]chdms*�52"�&m�;�15(�dw]lhmdc�dmuhqnmldms]k�rsqdrr�
&d-f-* v]ud ]bshnm* rdchldms]shnm* sdlodq]stqd(* 04" &m;5(
dw]lhmdc�fq]chdmsr�hm�ahnshb�rsqdrr�&h-d-*�oqdc]shnm�hmbktc,
hmf�sgd�nmd�rstcx�sg]s�dw]lhmdc�“rghmf�oqdrrtqd(*�]mc�11"�
&m�;�8(�dw]lhmdc�]m�dmuhqnmldms]k�fq]chdms�sg]s�v]r�mns�
bnmrhcdqdc�chqdbskx�rsqdrretk�hm�sgd�fhudm�rstcx�&d-f-*�cdosg*�
khfgs*�rntmc*�chrs]mbd�eqnl�rgnqd(-�Ne�sgd�15�o]odqr�sg]s�
dlohqhb]kkx�ld]rtqdc�hmsdq]bshnm�rsqdmfsg�]bqnrr�]�fq]chdms�
ne�hmbqd]rhmf�dmuhqnmldms]k�rsqdrr*�hmsdq]bshnm�rsqdmfsg�nq�
khjdkhgnnc�ne�onrhshud�hmsdq]bshnm�cdbqd]rdc�hm�rdudm�rstc,
hdr*�hmbqd]rdc�hm�rdudm�rstchdr*�v]r�tm]ödbsdc�ax�hmbqd]r,
hmf�rsqdrr�hm�dhfgs�rstchdr�&h-d-*�sgdqd�v]r�mn�bg]mfd�hm�sgd�
hmsdq]bshnm�]bqnrr�sgd�fq]chdms(*�]mc�v]r�hmbnmbktrhud�hm�“ud�
rstchdr�&h-d-*�sgd�hmsdq]bshnm�rsqdmfsg�v]r�mnmkhmd]q�]bqnrr�]�
rsqdrr�fq]chdms(-�Hm�sgd�rstchdr�vgdqd�sgdqd�v]r�]m�dmuhqnm,
ldms]k�fq]chdms�tmqdk]sdc�sn�rsqdrr�&m�;�8(*�mdhsgdq�]�cdosg�
fq]chdms�mnq�md]qmdrr�sn�rgnqd�hmfitdmbdc�sgd�hmsdq]bshnm�
rsqdmfsg�nq�chqdbshnm-�Rghesr�hm�khfgs�nq�chdk�o]ssdqm�hmbqd]rdc�
sgd�rsqdmfsg�]mc�hlonqs]mbd�ne�sgd�onrhshud�hmsdq]bshnm�hm�
svn�ne�sgd�sgqdd�rstchdr-�@m�hmbqd]rd�hm�mnhrd*�rodbh“b]kkx�
an]s�mnhrd*�cdbqd]rdc�sgd�rsqdmfsg�ne�sgd�onrhshud�hmsdq]b,
shnm�&m�;�0(-�Ehm]kkx*�g]ke�ne�sgd�rstchdr�entmc�sgd�onrhshud�
hmsdq]bshnm�v]r�lnqd�hlonqs]ms�enq�rtquhu]k�ne�]s�kd]rs�nmd�ne�
sgd�s]w]�]r�ahnshb�oqdrrtqd�hmbqd]rdc-�Ne�sgd�rhw�o]odqr�sg]s�
dwokhbhskx�sdrsdc�sgd�RFG*�sgqdd�g]c�qdrtksr�bnmrhrsdms�vhsg�
sgd oqdchbshnmr ne sgd RFG* nmd rstcx entmc rsqdrr cdbqd]rdc
hmsdq]bshnm�rsqdmfsg*�]mc�sgd�qdl]hmhmf�svn�g]c�qdrtksr�sg]s�
vdqd�hmbnmbktrhud-

Ehf-�3� �Hmsdq]bshnm�mdsvnqj�ne�
onrhshud�hmsdq]bshnmr�]lnmf�
s]w]*�d]bg�ne�vghbg�hr�qdoqd,
rdmsdc�ax�]�mncd-�Sghbjdq�khmdr�
adsvddm�mncdr�hmchb]sd�]�ghfgdq�
mtladq�ne�rstchdr�]rrdrrdc�sg]s�
hmsdq]bshnm-�@�knno�hmchb]sdr�]�
rstcx�ld]rtqdc�sgd�hmsdq]bshnm�
ne�svn�rodbhdr�ne�sgd�r]ld�s]w]�
&d-f-*�sgd�ltst]khrshb�hmsdq]b,
shnm�adsvddm�bkd]mdq�“rgdr�]mc�
bkhdms�“rgdr(-�Hm�sghr�bnmsdws*�
zhmudqsdaq]sdrz�qdedqr�sn�ltkshokd�
rodbhdr�vgnrd�]atmc]mbdr�]mc�
nudq]kk�chudqrhsx�vdqd�ld]rtqdc�
bnkkdbshudkx�hm�]�rhmfkd�rstcx�
]mc�]qd�sgdqdenqd�fqntodc�
snfdsgdq-�BB@�rs]mcr�enq�bqtr,
snrd�bnq]kkhmd�]kf]d

S_akd�0� �Mtladqr� ne� onrhshud� hmsdq]bshnm� rstchdr� nm� bnq]k� qdder� sg]s�
sdrsdc� sgd� rsqdmfsg� nq� nbbtqqdmbd� ne� onrhshud� hmsdq]bshnmr� ]knmf� ]m�
dbnknfhb]k� fq]chdms� &h-d-*� ]ahnshb� nq� ahnshb(� nq� chc� mns� hmbnqonq]sd� ]�
fq]chdms-� Rstchdr� vdqd� ]krn� cdkhmd]sdc� ax� sgnrd� sg]s� ldmshnmdc� bkh,
l]sd� bg]mfd� nq� ]� bkhl]sd� bg]mfd� e]bsnq� &d-f-*� sdlodq]stqd*� oG*� chr,
rnkudc�nwxfdm(

Rstchdr�sg]s�cn�mns�
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Ntq�qduhdv�ne�05/�rstchdr�sg]s�]rrdrrdc�onrhshud�hmsdqrod,
bh“b�hmsdq]bshnmr�hm�bnq]k�qdder�qdud]kdc�sg]s�hmsdqdrs�hm�sgd�
snohb�hr�hmbqd]rhmf*�vhsg�]�md]q�cntakhmf�ne�o]odqr�nm�sgd�
snohb�d]bg�cdb]cd�nudq�sgd�o]rs�g]ke,bdmstqx�rhmbd�sgd�“qrs�
otakhb]shnm-�@ksgntfg�sgd�qdrd]qbg�]ood]qr�vhcdroqd]c*�vhsg�
rstchdr�]bqnrr�sgd�fknad�hm�dudqx�l]inq�nbd]m�a]rhm�]mc�rd]�
vhsg�bnq]k�qdde�dbnrxrsdlr*�sgd�qdrd]qbg�]bshuhsx�g]r�l]hmkx�
addm�enbtrdc�nm�]�edv�fdnfq]oghb�]qd]r-�Lnqdnudq*�onrhshud�
hmsdq]bshnmr�vdqd�entmc�sn�ad�hlonqs]ms�]bqnrr�cnydmr�ne�
hmsdq]bshmf�s]wnmnlhb�o]hqr*�ats�qdrd]qbg�g]r�enbtrdc�nm�oqh,
l]qhkx�svn�fqntor*�“rg�]mc�bnq]kr-�Hm�svn,sghqcr�ne�rstchdr�
&55"(*�onrhshud�hmsdq]bshnmr�vdqd�cnbtldmsdc�sg]s�admd“sdc�
]s�kd]rs�nmd�rodbhdr*�qdhmenqbhmf�sgd�odqbdoshnm�sg]s�onrh,
shud�hmsdq]bshnmr�ok]x�]m�hlonqs]ms�qnkd�hm�bnq]k�qdde�bnl,
ltmhshdr-�Sgd�l]inqhsx�ne�rstchdr�sg]s�]rrdrrdc�]m�hmsdq]b,
shnm�hm�u]qhdc�bnmsdwsr�nq�fq]chdmsr�entmc�dhsgdq�rsqdmfsg�nq�
nbbtqqdmbd�ne�onrhshud�hmsdq]bshnmr�vdqd�bnmsdws�cdodmcdms-�
@ksgntfg�sghr�sqdmc�gdkc�enq�bkhl]sd�bg]mfd�e]bsnqr�vgdqd�
sgdx�vdqd�bnmrhcdqdc*�nudq]kk*�lnrs�rstchdr�&53"(�e]hkdc�sn�
ldmshnm�bkhl]sd�bg]mfd�nq�]�bkhl]sd�bg]mfd,qdk]sdc�e]bsnq�
]s�]kk-�Sgd�chroqnonqshnm]sd�enbtr�nm�]�rtards�ne�qdfhnmr�]mc�
s]w]*�]r�vdkk�]r�sgd�bnmsdws�cdodmcdmbd�ne�onrhshud�hmsdq]b,
shnmr*�rtffdrsr�sg]s�]cchshnm]k�qdrd]qbg�hr�tqfdmskx�mddcdc�
fhudm�sg]s�sgd�duhcdmbd�sn�c]sd�rtffdrsr onrhshud�hmsdq]bshnmr�
]qd�hlonqs]ms�hm�ldch]shmf�sgd�hlo]bsr�ne bkhl]sd�bg]mfd�nm�
bnq]k�qdder-
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Nudq�shld�rstchdr�dw]lhmhmf�onrhshud�hmsdq]bshnmr�nm�bnq]k�
qdder�hmbqd]rdc�nudq]kk�&Ehf- 0(*�qdfidbshmf�hmbqd]rdc�]ssdm,
shnm� sn� sgd� snohb� hm� sgd� khsdq]stqd-�Vghkd�ltst]khrl�]mc�
e]bhkhs]shnm�qdrd]qbg�v]r�dwo]mchmf�hm�sdqqdrsqh]k�]mc�hmsdq,
shc]k�rxrsdlr�sgqntfgnts�sgd�08//r*�rtashc]k�rxrsdlr�vdqd�
nmkx�qdk]shudkx�qdbdmskx�adbnlhmf�lnqd�]bbdrrhakd�]mc�sgtr�
lnqd�gd]uhkx�rstchdc-�Sgd�]ooqnwhl]sd�cntakhmf�ne�bnq]k�
qdde�otakhb]shnmr�d]bg�cdb]cd�nudq�sgd�o]rs�g]ke,bdmstqx�
]ood]q�sn�g]ud�adftm�sn�jddo�o]bd�vhsg�sgd�nudq]kk�hmbqd]rd�
hm�otakhb]shnm�q]sdr�nm�sgd�snohb�ne�onrhshud�hmsdq]bshnmr*�qdhm,
enqbhmf�sgd�odqbdoshnm�sg]s�bnq]k�qdder�]qd�bg]q]bsdqhydc�ax�
sgd�hmsdfq]k�qnkd�ne�onrhshud�hmsdq]bshnmr-�Sgdqd�v]r�]�md]q�
dudm�rokhs�hm�sgd�mtladq�ne�rstchdr�sg]s�knnjdc�]s�e]bhkhs]shnm�
&27"(�]mc�ltst]khrl�&30"(*�]mc�]�rl]kkdq�oqnonqshnm�sg]s�
dhsgdq�chc�mns�bkd]qkx�hmchb]sd�rstcx�sxod�&qdedqqdc�sn�gdqd�
]r�‘onrhshud�hmsdq]bshnm·(�nq�bnms]hmdc�ansg�e]bhkhs]shud�]mc�
ltst]khrshb�hmsdq]bshnmr�&10"(*�vhsg�mn�ld]mhmfetk�sqdmcr�hm�
sgdrd�oqnonqshnmr�nudq�shld-�Vghkd�vd�b]sdfnqhydc�otakhb],
shnmr�]r�e]bhkhs]shud�&fdmdq]kkx�onrhshud�0,v]x(�nq�ltst]khr,
shb�&fdmdq]kkx�onrhshud�1,v]x(�hmsdq]bshnmr�a]rdc�nm�]tsgnqrz�
cdrbqhoshnmr�ne�gxonsgdrdr�]mc�sgdhq�nvm�sdqlhmnknfx*�sgd�
bg]kkdmfdr�ne�]cgdqhmf�sn�rsqhbs�cd“mhshnmr�]mc�bnmbdost]k�

trd�adb]ld�]oo]qdms�]r�rstchdr�vhsg�]�rs]sdc�fn]k�ne�dw]lhm,
hmf�]�fhudm�hmsdq]bshnm�sxod�rstlakdc�nmsn�]�aqn]cdq�rds�ne�
hmsdq]bshnmr�]mc.nq�ntsbnldr-�Enq�dw]lokd*�sgqdd,v]x�rod,
bhdr�hmsdq]bshnmr�nesdm�g]c�ansg�mdf]shud�]mc�onrhshud�dödbsr�
ats�pt]mshexhmf�sgd�mds�qdrtks�v]r�bnlokdw�]mc�kdc�sn�trd�
ne�]cchshnm]k�rodbh“b�sdqlhmnknfx�rtbg�]r�hmchqdbs�onrhshud�
hmsdq]bshnmr�&J]x]k�ds ]k-�1/00(-�@tsgnqr�nesdm�rstbj�sn�drs]a,
khrgdc�udqm]btk]q�sgqntfg�shld�nq�dwbktrhudkx�sn�]�rodbh“b�
sdql�hm�]�otakhb]shnm�vgdqd�ltkshokd�sxodr�ne�hmsdq]bshnmr�
nbbtqqdc-�Sghr�rnldshldr�kdc�sn�]oo]qdms�aktqqhmf�ne�khmdr�
hm�sgd�cd“mhshnmr�ne�sdqlr*�]mc�bnlo]qhrnmr�]lnmf�rstchdr-�
Sn�]ccqdrr�sgd�mt]mbdr�sg]s�]bbnlo]mx�dunkuhmf�vnqc�trd�
g]ahsr*�vd�rtffdrs�svn�hlonqs]ms�enbh�enq�etstqd�rstchdr9�&0(�
]rrdrr�knnrdq�e]btks]shud qdk]shnmrghor�]mc�o]x�bknrd�]ssdmshnm�
sn�rodbh“b�sdql�trd�sgqntfg�shld*�&1(�enbtr�nm�shfgskx�bn,
dunkudc�ltst]khrlr�sg]s�]qd�vdkk,rstchdc�lncdk�rxrsdlr-�Enq�
dw]lokd*�sgd�ltst]khrshb�qdk]shnmrghor�adsvddm�bnq]kflbqtrs],
bd]mr�]mc�]mdlnmdfl“rg�vdqd�ansg�pt]msh“dc�00�shldr�d]bg�
nudq�sgd�ro]m�ne�shld�bnmrhcdqdc�hm�sghr�qduhdv-�Sgd�d]qkhdrs�
rstchdr�nm�sgd�bnq]kflbqtrs]bd]m�ltst]khrl�vdqd�otakhrgdc�
hm�0865�]mc�nm�]mdlnmdfl“rg�ltst]khrl�vdqd�otakhrgdc�hm�
1//5*�]mc�sgd�lnrs�qdbdms�rstchdr�nbbtqqdc�hm�1/11-�Tksh,
l]sdkx*�8/"�ne�sgd�o]odqr�sg]s�dw]lhmdc�sgdrd�sdwsannj�qdk],
shnmrghor�entmc�sgd�ltst]khrshb�]rrnbh]shnm�v]r�admd“bh]k�enq�
ansg�o]qsmdqr*�hmchb]shmf�bnmrhrsdms�ltst]khrl�nudq�shld-

Rstchdr�nm�onrhshud� hmsdq]bshnmr�g]ud�addm�bnmctbsdc�
hm�dudqx�nbd]m�a]rhm�]mc�rd]�bnms]hmhmf�v]ql�v]sdq�bnq]k�
qdder*�cdlnmrsq]shmf�sgd�fkna]k�fdmdq]khsx�ne�sgdhq�hlonq,
s]mbd-�Gnvdudq*�rnld�qdfhnmr�qdbdhudc�chroqnonqshnm]sd�
enbtr�]mc�sgtr�l]x�hmbtq�rnld�ah]r�hm�sgd�o]qshbtk]qr�ne�
ntq�tmcdqrs]mchmf-�Sghr�hmbqd]rdc�qdfhnm]k�nq�rhsd,rodbh“b�
enbtr�b]m�ad�dwok]hmdc�ax�]�bnmbdmsq]shnm�]qntmc�ahnknfhb]k�
qdrd]qbg�rs]shnmr�]mc.nq�sgd�oqdrdmbd�ne�]�knmf,sdql�dbn,
knfhb]k�qdrd]qbg�rhsdr9�]ooqnwhl]sdkx�15"�ne�sgd�05/�rstchdr�
vdqd�bnmctbsdc�]s�svn�knmf,sdql�qdrd]qbg�rhsdr�&Lnznqd]*�
Eqdmbg�Onkxmdrh]�]mc�Khy]qc�Hrk]mc*�@trsq]kh](�]bqnrr�ltk,
shokd�cdb]cdr�&Ehf- 1(-�Ansg�ne�sgdrd�rhsdr�g]ud�qdk]shudkx�
ghfg�bnq]k�bnudq*�]mc�g]ud�qdbnudqdc�enkknvhmf�akd]bghmf�
&oqhnq�sn�sgd�1/12fl1/13�l]rr�akd]bghmf�dudmsr:�Gtfgdr�
ds ]k-�1/07]:�Rtkkx�ds ]k-�1/11(-�Lnqdnudq*�sgdrd�rhsdr�]qd�hm�
sgd�O]bh“b�Nbd]m�a]rhm�vghbg�g]r�fqd]sdq�l]qhmd�ahnknfh,
b]k�chudqrhsx�]mc�g]r�v]qldc�lnqd�rknvkx�bnlo]qdc�sn�sgd�
fkna]k�]udq]fd*�ats�hs�g]r�rddm�sgd�k]qfdrs�bg]mfdr�hm�sgd�eqd,
ptdmbx�ne�l]qhmd�gd]sv]udr�&L]rrnm,Cdklnssd�ds ]k-�1/10(-�
Sgtr*�ntq�tmcdqrs]mchmf�ne�sgdrd�onrhshud�hmsdq]bshnmr�tmcdq�
bkhl]sd�bg]mfd�l]x�ad�rjdvdc�snv]qc�O]bh“b�bnq]k�qdder*�
vhsg�qdk]shudkx�knvdq�]ookhb]ahkhsx�hm�nsgdq�nbd]m�a]rhmr-�
Sghr�fdnfq]oghb�ah]r�hr�etqsgdq�bnlontmcdc�ax�hmdpths]akd�
s]wnmnlhb�enbtr:�enq�dw]lokd*�34"�ne�sgd�22�“rg,“rg�onrh,
shud�hmsdq]bshnm�rstchdr�vdqd�bnlokdsdc�hm�Lnznqd]* ld]m,
hmf�md]qkx�g]ke�ne�ntq�tmcdqrs]mchmf�ne�sgdrd�hmsdq]bshnmr�
nbbtqqdc�tmcdq�]m]knfntr�“rghmf�]mc�dmuhqnmldms]k�oqdr,
rtqdr-�Rhlhk]qkx*�2/"�ne�rstchdr�qdf]qchmf�bnq]k,bqtrs]bd]m�



� Bnq]k�Qdder

hmsdq]bshnmr�vdqd�bnmctbsdc�md]q�Khy]qc�Hrk]mc*�]kk�ne�vghbg�
pt]msh“dc�]�ltst]khrshb�qdk]shnmrgho�adsvddm�bkd]mdq�bq]ar�
]mc� sgdhq� bnq]k�gnrsr-�Sgdqdenqd*� sgd�bnmrhrsdmbx�]bqnrr�
rstchdr�ne�sgdrd�dbnknfhb]k�o]qsmdqrghor�l]x�ad�o]qsh]kkx�
ctd�sn�qdctmc]ms�rdkdbshnm�ne�rstcx�nqf]mhrlr*�bnmrhrsdms�
dmuhqnmldms]k�rdsshmf*�]mc�nudqk]oohmf�qdrd]qbg�sq]chshnmr-�
Sg]s�adhmf�r]hc*�sgd�ghfg�bnmbdmsq]shnm�ne�rstchdr�]s�qdk],
shudkx�edv�rhsdr�cndr�oqnuhcd�]�tmhptd�noonqstmhsx�sn�dktbh,
c]sd�knmf,sdql�sqdmcr�hm�onrhshud�hmsdq]bshnmr�]s�sgdrd�enb]k�
rhsdr�vghkd�hmbnqonq]shmf�bnlo]q]shud�vnqj�hm�tmcdqrstchdc�
qdfhnmr-�Tkshl]sdkx*�eqnl�]�mtldqhb]k�rs]mconhms*�vd�vntkc�
dwodbs�qdfhnmr�]mc�rhsdr�vhsg�ghfgdq�ahnknfhb]k�chudqrhsx�
sn�g]ud�lnqd�bnlokdw�hmsdq]bshnm�mdsvnqjr*�]mc�gdmbd�]�
fqd]sdq�qdk]shud�mtladq�ne�rodbhdr�vhsg�onrhshud�hmsdq]bshnmr-�
Vhsghm�sgd�bnmsdws�ne�sgd�rsqdrr�fq]chdms�gxonsgdrhr*�sghr�
vntkc�rtffdrs�]�bnlo]qhrnm�ne�qdk]shudkx�knv�]mc�ghfg�chudq,
rhsx�qdfhnmr�dwodqhdmbhmf�bnlo]q]akd�kdudkr�ne�rsqdrr�vntkc�
xhdkc�]�fqd]sdq�qdk]shud�]atmc]mbd�ne�onrhshud�hmsdq]bshnmr�
hm�sgd�lnqd�rodbhdr�qhbg�qdfhnm-�Gnvdudq*�vd�dwodbs�sgd�
]atmc]mbd�ne�onrhshud�hmsdq]bshnmr�sn�hmbqd]rd�vhsg�rodbhdr�
chudqrhsx�fdmdq]kkx*�ats�sgd�qdk]shud�hlonqs]mbd�ne�onrhshud�
hmsdq]bshnmr�hsrdke�vntkc�ad ]�etmbshnm�ne�knb]k�rsqdrr�kdu,
dkr*�vhsg�onrhshud�hmsdq]bshnmr�adbnlhmf�lnqd�hlonqs]ms�]r�
dmuhqnmldms]k�rsqdrr�kdudkr�hmbqd]rd-�Sn�dw]lhmd�sghr�lnqd�
qhfnqntrkx�vntkc�qdpthqd�bnlo]q]shud�rstchdr�ne�rodbh“b�rod,
bhdr�o]hqr�]knmf�rsqdrr�fq]chdmsr�]r�cdrbqhadc�hm�sgd�RFG-�Sn�
dwoknqd�sghr�etqsgdq*�etstqd�rstchdr�rgntkc�bnlo]qd�qdk]shudkx�
cdo]todq]sd�qdfhnmr�rtbg�]r�sgd�Eknqhc]�Jdxr�vhsg�qdk]shudkx�
rodbhdr�qhbg�qdfhnmr�rtbg�]r�sgd�Bnq]k�Sqh]mfkd-

S_wnmnlhb�fqntor�lnrs�bnllnmkx�cnbtldmsdc�
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Rstchdr�nm�onrhshud�hmsdq]bshnmr�vdqd�gd]uhkx�rjdvdc�snv]qc�
bdqs]hm�s]wnmnlhb�fqntor*�vhsg�rstchdr�nm�“rg�&3/"(�]mc�
bnq]kr�&15"(�cnlhm]shmf�sgd�khsdq]stqd�&Ehf- 2(-�Vghkd�]qft,
]akx�sgdrd�svn�fqntor�cdrdqud�sgd�]ssdmshnm�fhudm�sgdhq�bqhsh,
b]k�etmbshnm]k�qnkdr�rtbg�]r�hm�sqnoghb�cxm]lhbr�]mc�g]ahs]s�
bqd]shnm*�qdrodbshudkx*�sgdqd�hr�sgd�onsdmsh]k�enq�ah]rdr�hm�ntq�
tmcdqrs]mchmf�ne�sgd�hlo]bsr�ne�bkhl]sd�bg]mfd�nm�bnq]k�
qdde�onrhshud�hmsdq]bshnmr-�Bnq]k�]mc�“rg�]qd�jmnvm�sn�ad�
o]qshbtk]qkx�rdmrhshud�sn�bkhl]sd�bg]mfd�u]qh]akdr�hmbktc,
hmf�sdlodq]stqd*�chrrnkudc�nwxfdm*�]mc�nbd]m�]bhch“b]shnm�
ctd�hm�o]qs�sn�lds]ankhb�cdl]mcr�hm�“rg�]mc�ognsnrxmsgdshb�
]mc�b]kbh“b]shnm�oqnbdrrdr�hm�bnq]kr�&Ing]mrdm�ds ]k-�1/03:�
Gtfgdr�ds ]k-�1/07](-�@r�]�bnmrdptdmbd*�sgdhq�hmunkudldms�
hm�onrhshud�hmsdq]bshnmr*�]mc�bnnodq]shnm�vhsg�nmd�]mnsgdq*�
bntkc�ad�drodbh]kkx�qdronmrhud�sn�bkhl]sd�bg]mfd-�Enq�dw]l,
okd*�“rg�oqdrdmbd�nq�hmbqd]rdc�]atmc]mbd�v]r�rgnvm�sn�g]ud�
onrhshud�dödbsr�nm�bnq]k�ognsnrxmsgdrhr*�fqnvsg*�]atmc]mbd*�
]mc�qdrohq]shnm�&Fnbgedkc�1//8:�F]qbh],Gdqqdq]�ds ]k-�1/06:�
Rg]msy�ds ]k-�1/11(-�Sgd�“rgflbnq]k�hmsdq]bshnm�v]r�hlo]bsdc�
ax�rsqdrr� hm� sgd� sgqdd� rstchdr�vgdqd� sgd� hmsdq]bshnm�v]r�

pt]msh“dc�]bqnrr�]�sdlodq]stqd�nq�akd]bghmf�fq]chdms-�Sgd�
qdbhoqnb]k�m]stqd�ne�rnld�bnq]kfl“rg�hmsdq]bshnmr�rgntkc�ad�
mnsdc*�]r�bnq]kr�oqnuhcd�g]ahs]s�sn�l]mx�“rg�rodbhdr*�]mc�
hm�qdstqm�l]mx�gdqahunqntr�“rgdr�g]ud�addm�mnsdc�sn�gdko�
cdbqd]rd�]kf]k�bnlodshsnqr�]mc�sgtr hmchqdbskx�admd“s�bnq]kr�
&Ehf- 3:�Hci]ch�ds ]k-�1//5:�Anydb�ds ]k-�1/02:�Qnö�ds ]k-�1/04:�
K]cc�ds ]k-�1/08:�Ltmrsdql]m�ds ]k-�1/10(-�L]mx�rstchdr�
g]ud�ghfgkhfgsdc�hmsdq]bshnmr�adsvddm�sgdrd�s]w]�ats�g]ud�
mns�]kv]xr�k]adkdc�sgd�hmsdq]bshnm�]r�e]bhkhs]shnm*�ltst]k,
hrl*�nq�]�onrhshud�hmsdq]bshnm�]mc�sgtr�vntkc�onsdmsh]kkx�g]ud�
addm�kdes�nts�ne�sghr�qduhdv�&Sgnlrdm�ds ]k-�1/0/(-�Vghkd�mns�
mdbdrr]qhkx�qdoqdrdms]shud�ne�sgd�rdmrhshuhsx�ne�nsgdq�s]w]*�sgd�
]bbtltk]shmf�khsdq]stqd�sg]s�enbtrdr�nm�sgdrd�svn�rdmrhshud�
fqntor�l]jdr�sgdl�drodbh]kkx�u]kt]akd�]r�rdmshmdk�onrhshud�
hmsdq]bsnqr�enq�tmcdqrs]mchmf�qdronmrdr�sn�bkhl]sd�bg]mfd-�
Gnvdudq*�“rg�]mc�bnq]kr�]qd�ltksh,e]bdsdc�]mc�cn�qdoqdrdms�
rnld�bnlokdwhsx�hm sgd�ldbg]mhrlr�ne�onrhshud�hmsdq]bshnmr�
sg]s�bntkc�l]jd�hs�bg]kkdmfhmf�sn�l]jd�oqdchbshnmr-�Vghkd�
bnlodshshud�hmsdq]bshnmr�adsvddm�bnq]k�]mc�]kf]d�]qd�cqhu,
dqr�ne�]atmc]mbd�ne�sgdrd�s]w]*�onrhshud�hmsdq]bshnmr�nesdm�
khjdkx�bnmsqhatsd�sn�qdk]shud�oqdu]kdmbd-�Rodbh“b]kkx*�“rg�
vdqd�entmc�sn�admd“s�bnq]kr�ax�oqdxhmf nm�]kf]k�bnlodsh,
snqr�ats�he�bnq]k�]atmc]mbd�cdbqd]rdc�snn�fqd]skx*�mtsqhdmsr�
dwbqdsdc�ax�“rgdr�e]bhkhs]sdc�]kf]k�fqnvsg�&Atqjdohkd�ds ]k-�
1/02(-�Tmcdqrs]mchmf�gnv�sgd�rsqdmfsg�ne�sgdrd�hmsdq]bshnm�
ldbg]mhrlr�qdronmc�hmcdodmcdmskx�sn�bkhl]sd�bg]mfd�e]b,
snqr�]mc�bnmsqhatsd�sn�mds�ntsbnldr�hm�qdk]shnmrghor�vhkk�
qdpthqd�s]qfdsdc rodbhdr�rodbh“b�dwodqhldmsr-�Ehm]kkx*�vghkd�
“rgfl“rg�hmsdq]bshnmr�]qd�nesdm�bnlodshshud�nq�oqdc]snqx*�
“rg�]qd�]krn�trdetk�]r�]m�dw]lokd�ne�hmsdqrodbh“b�onrhshud�
hmsdq]bshnmr�sg]s�nbbtq�vhsghm�]�s]wnmnlhb�fqnto-�Nudq]kk*�
07"�ne�]kk�rstchdr�hmbktcdc�hm�sghr�qduhdv�vdqd�cnbtldms,
hmf�hmsdqrodbh“b�“rgfl“rg�onrhshud�hmsdq]bshnmr*�nesdm�sgqntfg�
bkd]mhmf�ltst]khrlr-

Entmc]shnm�rodbhdr�vdqd�entmc�sn�g]ud�onrhshud�hmsdq,
]bshnmr�vhsg�]�u]qhdsx�ne s]w]�hmbktchmf�ansg�rl]kkdq�qdde�
hmg]ahs]msr�]mc�nsgdq�entmc]shnm�rodbhdr-�Nm�sqnohb]k�qdde�
rxrsdlr*�vgdqd�bnq]kr�]qd� sgd�cnlhm]ms�entmc]shnm�rod,
bhdr*�sgdx�hmsdq]bs�onrhshudkx�vhsg�ltkshokd�s]w]*�eqdptdmskx�
ltst]khrshb�qdk]shnmrghor�hmbktchmf�vhsg�“rg�nq�bqtrs]bd]mr-�
Bnq]kflbq]a�]mc�bnq]kfl“rg�vdqd�entmc�sn�ad�sgd�svn�lnrs�
bnllnm�sxodr�ne�cnbtldmsdc�ltst]khrshb�qdk]shnmrghor-�
Hm�rdudq]k�rstchdr*�’ft]qcz�bqtrs]bd]mr�]mc�c]lrdk“rg�sg]s�
rgdksdqdc�]lnmf�bnq]k�vdqd�rgnvm�sn�oqnuhcd�bnq]kr�vhsg�
oqnsdbshnm� eqnl�ltkshokd� sxodr�ne� bnq]kkhunqntr� rodbhdr�
hmbktchmf�btrghnm�rs]qr*�atssdqfix“rg*�]mc�rm]hkr*�cdbqd]r,
hmf�sgd�mtladq�ne�ahsdr�]mc�shrrtd�knrr�dwodqhdmbd�ax�bnq,
]kr�&Fnbgedkc�1//8:�Rshdq�ds ]k-�1/0/:�LbJdnm�ds ]k-�1/01(-�
Sgd�nsgdq�entmc]shnm�rodbhdr�entmc�hm�sgd�khsdq]stqd�rd]qbg�
vhsg�onrhshud�dödbsr�nm�bnq]k�qdde�hmg]ahs]msr�vdqd�ronmfdr*�
BB@*�nbsnbnq]kr�&h-d-*�fnqfnmh]mr(*�]mc�l]bqn]kf]d-�Mns]akx*�
nm�nbb]rhnm�onrhshud�hmsdq]bshnmr�b]m�dwhrs�adsvddm�entmc],
shnm�rodbhdr�sg]s�vdqd�oqdrtldc�sn�]kv]xr�ad�bnlodshsnqr-�
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Enq�dw]lokd*�hm�nmd�rstcx�mn�bnlodshshnm�v]r�entmc�hm�]�
sgqdd,v]x�bnq]kfl]kf]dflronmfd� hmsdq]bshnm-�Rodbhehb]kkx*�
bnq]kr�]mc�ronmfdr�g]c�e]bhkhs]shud�qdk]shnmrghor�vhsg�]kf]d*�
]mc�ronmfdr�]mc�bnq]kr�g]c�mn�dödbs�nm�nmd�]mnsgdq�tmcdq�
hmbqd]rdc�]bhch“b]shnm�&O]fd�ds ]k-�1/10](-�Hm�nsgdq�rodbhdr�
o]hqr*�sgd�hmsdq]bshnm�v]r�lnqd�bnlokdw*�rtbg�]r�vgdqd�]kf]k�
oqdrdmbd�hmchqdbskx�admd“sdc�bnq]k�ax�qdctbhmf�oqdc]shnm�
rsqdrr*�ats�tkshl]sdkx�sgd�chqdbs�bnlodshshud�dödbsr�sgqntfg�
]kkdkno]sgx�ntsvdhfgdc�]mx�admd“sr�&Udmdq],Onmsnm�ds ]k-�
1/00(-�Sghr�qdud]kdc�gnv�mds�mdf]shud�dödbsr�l]x�narbtqd�
tmcdqkxhmf�ldbg]mhrlr�ne�onrhshud�hmsdq]bshnmr�&Sgnlrdm�
ds ]k-�1/0/(-�Ne�sgd�84�rstchdr�sg]s�hmbktcdc�]�entmc]shnm�
rodbhdr�]r�]m�hmsdq]bsnq*�sgd�hmsdq]bshnmr�vdqd�bnm“qldc�sn�
ad�onrhshud�hm�64"�ne�rstchdr*�mdtsq]k�hm�3"�ne�rstchdr*�mdf],
shud�hm�4"*�]mc�sgd�qdl]hmhmf�04"�ne�rstchdr�g]c�lnqd�bnl,
okdw�qdrtksr-�Vghkd�sgdrd�“mchmfr�]qd�eqnl�rstchdr�fdmdq]kkx�
enbtrdc�nm�onrhshud�hmsdq]bshnmr*�sgd�qdrtksr�rtffdrs�entm,
c]shnm�rodbhdr�admd“s�mtldqntr�s]w]�nm�bnq]k�qdder-�Sghr�
bnlltmhsx,vhcd�qdkh]mbd�nm�sgd�onrhshud�hmsdq]bshnmr�vhsg�
entmc]shnm�rodbhdr�l]x�ots�bnq]k�qdder�etqsgdq�]s�qhrj�sn�bkh,
l]sd�bg]mfd�fhudm�sg]s�bnq]k�qdde�entmc]shnm�rodbhdr�]qd�rdr,
rhkd�]mc�sgtr�vhsgnts�sgd�onsdmsh]k�enq�adg]uhnq]k�lhshf]shnm�
ne�dmuhqnmldms]k�rsqdrrnqr-�Sgdqdenqd*�sgd�vhcdroqd]c�knrr�ne�
bkhl]sd�rdmrhshud�entmc]shnm�rodbhdr�bntkc�g]ud�k]qfd�mdf],
shud�b]rb]chmf�dödbsr�sgqntfgnts�sgd�rxrsdl-�Sgdrd�dödbsr�
l]x�l]mhedrs�]r�]�cdbqd]rdc�]atmc]mbd�ne�s]w]�sg]s�]qd�kdrr�
bkhl]sd�rdmrhshud�ats�qdkx�gd]uhkx�nm�entmc]shnm�rodbhdr�enq�
g]ahs]s*�dsb-�&@sjhmr�]mc�Sq]uhr�1/0/:�Gtfgdr�ds ]k-�1/07a(-

Bnmsdws�cdodmcdmbd�_mc bkhl_sd�bg_mfd

Onrhshud�hmsdq]bshnmr�vdqd�entmc�hmbnmrhrsdmskx�vgdqd�sgdhq�
dwhrsdmbd�v]r�hmudrshf]sdc-�Ne�sgd�05/�rstchdr*�nmkx�55"�
entmc�dlohqhb]k�duhcdmbd�ne�]�onrhshud�hmsdq]bshnm�vgdqd�sgd�
]tsgnqr�g]c�qd]rnm�sn�adkhdud�sgdx�vdqd�hlonqs]ms�nq�khjdkx�
sn�nbbtq*�vhsg�rkhfgs�u]qh]shnm�]lnmf�rstchdr�ne�ltst]khrlr�
&53"(�]mc�e]bhkhs]shnm�&6/"(-�Sgdqd�g]r�addm�qdbnfmhshnm�sg]s�
nbbtqqdmbd�]mc�rsqdmfsg�ne�rodbhdr�hmsdq]bshnmr�hm�fdmdq]k*�
]mc�onrhshud�hmsdq]bshnmr�hm�o]qshbtk]q�b]m�ad�ghfgkx�bnmsdws�
cdodmcdms*�u]qxhmf�hm�]rrnbh]shnm�vhsg�e]bsnqr�rtbg�]r�knb],
shnm�]mc�khed�rs]fd &Kng�]mc�O]vkhj�1/01:�Qnö�ds ]k-�1/04:�
A]abnbj�ds ]k-�1/05:�Ltlax�ds ]k-�1/05(-�Enq�dw]lokd*�Kng�
%�O]vkhj�&1/01(�hmudrshf]sdc�sgd�ronmfd�Lxb_kd�k_duhr�]mc�
rbkdq]bshmh]m�bnq]kr�vghbg�sgdx�entmc�sn�bndwhrs�hm�]�ltst]k,
hrl�nm�sgd�Eknqhc]�Qdde�Sq]bs�ats�bnlodsdc�vhsg�nmd�]mnsgdq�
nm�O]m]l]mh]m�bnq]k�qdder�vgdqd�sgd�ronmfdr�nudqfqnv�bnq,
]kr”vhsg�sgd�hmsdq]bshnm�ldch]sdc�ax�hmsdmrhsx�ne�bnmrtldq�
oqdrrtqd-�Hm�]mnsgdq�dw]lokd�hmunkuhmf�ronmfdr*�Gtksfqdm�
&1/03(*�]rrdrrhmf�]�bqtrs]bd]m,ronmfd�hmsdq]bshnm*�entmc�sgd�
rsqdmfsg�ne�onrhshud�dödbsr�ne�rgqhlo�cdodmcdc�nm�vgdsgdq�]�
ronmfd�v]r�cdbqd]rhmf�nq�hmbqd]rhmf�hm�rhyd”vhsg�u]qh]shnm�
hm�ronmfd�fqnvsg�]ssqhatsdc�sn�rsqdrr-�Ansg�rstchdr�dwdlokhex�
sgd�khjdkx�hlonqs]mbd�ne�dmuhqnmldms]k�bnmsdws�hm�sgd�enql�

ne�ahnshb�nq�dmuhqnmldms]k�rsqdrr�hm�cdsdqlhmhmf�sgd�rsqdmfsg�
]mc.nq�nbbtqqdmbd�ne�onrhshud�hmsdq]bshnmr�nm�bnq]k�qdder-

Sgd�fdmdq]khsx�ne�sgd�qdk]shnmrgho�adsvddm�onrhshud�hmsdq,
]bshnmr�]mc�rsqdrr�v]r�enql]kkx�cdrbqhadc�]mc�dwok]hmdc�hm�
sgd�rsqdrr�fq]chdms�gxonsgdrhr�&Adqsmdrr�]mc�B]kk]v]x�0883(*�
]mc�vghkd�10"�ne�ntq�rstchdr�rsqtbstqdc�sgdhq�dwodqhldms�sn�
dw]lhmd�ahnshb�nq�dmuhqnmldms]k�fq]chdmsr�hm�rsqdrr*�nmkx�
3"�dwokhbhskx�ldmshnmdc�sgd�RFG�&S]akd 0(-�Hm�43"�ne�sgd�
24�rstchdr�vgdqd�rnld�sxod�ne�dmuhqnmldms]k�fq]chdms�v]r�
sdrsdc*� sgdqd�v]r�]m�dödbs�nm�sgd�hmsdq]bshnm�rsqdmfsg�nq
admd“s�ne�sgd�hmsdq]bshnm-�Ne�sgd�rhw�rstchdr�sg]s�dwokhbhskx�
sdrsdc�sgd�rsqdrr�fq]chdms�gxonsgdrhr*�sgqdd�rstchdr�entmc�
sgd�hmsdq]bshnm�rsqdmfsg�hmbqd]rdc�]bqnrr�sgd�rsqdrr�fq]ch,
dms*�]mc�sgd� hlonqs]mbd�ne� sgd� hmsdq]bshnm�sn� sgd�gd]ksg*�
fqnvsg*�nq�]atmc]mbd�ne�d]bg�s]w]�]krn�hmbqd]rdc�hm�sgd�r]ld�
sgqdd�rstchdr�&J]x]k�ds ]k-�1/00:�Bg]rd�ds ]k-�1/1/:�Rg]msy�
ds ]k-�1/11(-�Enq�dw]lokd*�Rg]msy�ds ]k-�&1/11(�bnmctbsdc�
]�rstcx�sg]s�chqdbskx�ld]rtqdc�sgd�dödbs�ne�mtsqhdms�hmots�
eqnl�c]lrdk“rg�nm�sgdhq�gnrs�tmcdq�hmbqd]rhmf�sdlodq],
stqd�rsqdrr-�Qdrtksr�eqnl�sghr�rstcx�hmchb]sdc�bnq]kr�vghbg�
gnrsdc�c]lrdk“rg�g]c�ghfgdq�dmcnrxlahnms�cdmrhsx*�shrrtd�
oqnsdhm�bnmsdms*�]mc�b]kbh“b]shnm�q]sdr�vgdm�sgdql]k�rsqdrr�
v]r�ghfgdq*�chqdbskx�rtoonqshmf�sgd�RFG-�Vghkd�]�bnmbdo,
st]k�nq�sgdnqdshb]k�eq]ldvnqj�hr�mns�mdbdrr]qx�sn�hmbktcd�hm�
dudqx�rstcx*�dwokhbhskx�hmbnqonq]shmf�]�eq]ldvnqj*�rtbg�]r�
sgd�RFG*�b]m�gdko�chrdms]mfkd�sgd�qdk]shud�hlonqs]mbd�ne�
ltkshokd�hmsdq]bshmf�ldbg]mhrlr�]mc�bnmsdws�cdodmcdmbd�
&h-d-*�e]bhkhs]shnm*�bnlodshshnm(*�]mc�oqnuhcd�]�lnqd�qnatrs�
q]shnm]kd�enq�hmsdqoqdshmf�qdrtksr�sg]s�l]x�kd]c�sn�]oo]qdms�
chrbqdo]mbhdr�&Gd�]mc�Adqsmdrr�1/03(-

Sgd�dödbsr�ne�hmbqd]rdc�rsqdrr�nm�hmsdq]bshnm�rsqdmfsg�nq�
nbbtqqdmbd�]ood]q�sn�ad�u]qh]akd-�Qdrtksr�eqnl�0/�ne�sgd�04�
bkhl]sd,qdk]sdc�rsqdrr�fq]chdms�rstchdr�hmchb]sdc�]m�dödbs�ne�
rsqdrr�nm�sgd�rsqdmfsg�nq�nbbtqqdmbd�ne�sgd�onrhshud�hmsdq,
]bshnm*�]ksgntfg�chqdbshnm]khsx�v]r�hmbnmrhrsdms:�“ud�rstc,
hdr�hmchb]sdc�]m�hmbqd]rd�hm�onrhshud�hmsdq]bshnm�rsqdmfsg�nq�
nbbtqqdmbd�]mc�“ud�rstchdr�hmchb]sdc�]�cdbqd]rd-�Hm�rnld�
rbdm]qhnr*�onrhshud�hmsdq]bshnmr�vdqd�bkd]qkx�khjdkx�sn�adbnld�
lnqd�hlonqs]ms�]r�rsqdrr�hmbqd]rdc-�Enq�dw]lokd*�hm�ltst,
]khrshb�qdk]shnmrghor�vgdqd�nmd�s]w]�qdlnudc�rdchldms�eqnl�
]�rdrrhkd�o]qsmdq*�sgd�qdk]shnmrgho�adb]ld�lnqd�hlonqs]ms�
sn�sgd�rdrrhkd�o]qsmdqzr�rtquhu]k�]r�rdchldms]shnm�q]sdr�vdqd�
]qshehbh]kkx�dmg]mbdc� hm�ltkshokd� hmrs]mbdr� &Oqhbd�1/0/:�
Rsdv]qs�ds ]k-�1/02:�Bg]rd�ds ]k-�1/1/(-�Rhlhk]qkx*�qdrhcdms�
“rg�bnmshmtdc�sn�oqdudms�cdnwxfdm]shnm�ne�sgdhq�]mdlnmd�
o]qsmdq�]r�khfgs�kdudkr�vdqd�dwodqhldms]kkx�cdbqd]rdc�&Ryb,
yda]j�ds ]k-�1/02:�Gdqadqs�ds ]k-�1/06(-�Gnvdudq*�hm�nsgdq�
rbdm]qhnr*�sgd�rsqdmfsg�nq�nbbtqqdmbd�ne�onrhshud�hmsdq]b,
shnmr�cdbqd]rdc�]s�ghfgdq�rsqdrr�&Adrrnm�ds ]k-�1/12(-�Hm�nmd�
dw]lokd�ax�Rsdkk]�ds ]k-�&1/03(*�vgdm�ghfgdq�sdlodq]stqdr�
qdctbdc�bnq]k�gnrs�bnmchshnm*�l]kd bq]ar�enqbdetkkx�duhbsdc�
edl]kd�bq]ar�]mc�rgqhlo�sg]s�vdqd�nmbd�bnnodq]shudkx�hmsdq,
]bshmf�nm�sgd�bnq]k�gnrs-�Ltkshokd�rstchdr�rhlhk]qkx�entmc�sgd�
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ltst]khrshb�nq�e]btks]shud�qdk]shnmrgho�oqdrdms�ctqhmf�odqhncr�
ne�qdk]shudkx�knv,rsqdrr�aqnjd�cnvm�nq�cdbqd]rdc�hm�rsqdmfsg�
vhsg�hmbqd]rdc�sdlodq]stqdr*�v]ud�dmdqfx*�mtsqhdms�hmots*�
]mc�rdchldms]shnm�&Atqjdohkd�]mc�G]x�1//8:�Adqfrl]�]mc�
L]qshmdy�1/00:�Rsdkk]�ds ]k-�1/03:�Cnqnontknr�ds ]k-�1/06:�
Sqhjh�ds ]k-�1/07:�@jhs]�ds ]k-�1/11(-�Hs�rgntkc�ad�mnsdc�sghr�
sqdmc�]krn�nbbtqr�]s�sgd�lhbqnahnld�kdudk9�@r�gd]s�rsqdrr�
hmbqd]rdr*�sgd�uhs]k�ltst]khrl�adsvddm�bnq]kr�]mc�sgdhq�ogn,
snrxlahnmsr�rhlhk]qkx�aqd]jr�cnvm�&Fkxmm�0882(-�A]rdc�nm�
ntq�qduhdv*�cdsdqlhmhmf�vgdsgdq�]�onrhshud�hmsdq]bshnm�vhkk�
hmbqd]rd�hm�hlonqs]mbd�vhsg�bkhl]sd�rsqdrr�nq�chrstqa]mbd�hr�
chbtks�]mc�b]m�xhdkc�bnlokdw�qdrtksr�&Fqtssdq�ds ]k-�1//1:�
Aqhnmdr,EntqyÖm�ds ]k-�1/01:�NzKd]qx�ds ]k-�1/02:�O]tk]�ds ]k-�
1/08(-

E]bhkhs]shud� hmsdq]bshnmr*� drodbh]kkx� sgnrd�vghbg ]qd�
hmchqdbs*�]qd�bnlokhb]sdc�sn�sdrs ]mc�qdpthqd�lnqd�bnlokdw�
dwodqhldms]k�rstchdr�sn�chrdms]mfkd�gnv�]m�hmsdq]bshnm�l]x�
u]qx�vhsg�hmbqd]rhmf�rsqdrr�qdk]shud�sn�chqdbs�qdk]shnmrghor-�
Ltkshokd�dw]lokdr�ne�hmchqdbs�onrhshud�hmsdq]bshnmr�dwhrs:�
enq�hmrs]mbd*�gdqahunqdr�vdqd�entmc�sn�g]ud�hmchqdbs�onrh,
shud�dödbsr�nm�bnq]k�qdbqthsldms�ax�cdbqd]rhmf�fidrgx�]kf]k�
fqnvsg�]mc�sgtr�oqnlnshmf�BB@�fqnvsg�]mc�dmg]mbhmf�
bnq]k�rdsskdldms�btdr�oqnuhcdc�ax�BB@�&Cnqnontknr�ds ]k-�
1/06:�Dudmrdm�ds ]k-�1/10(-�Lnqd�dwodqhldms]k�rstchdr�nm�
bnq]k�qdder�]bqnrr�]�rsqdrr�fq]chdms�vghbg�pt]mshex�e]bhkhs]shnm�
b]rb]cdr�]qd�mddcdc�sn�etqsgdq�]rrdrr�gnv�sgdrd�qdk]shnm,
rghor�l]x�ad�hlo]bsdc�ax�bkhl]sd�bg]mfd-�Hm�]�edv�rstchdr*�
ltst]khrlr�vdqd�entmc�sn�g]ud�mdf]shud�hmchqdbs�dödbsr�nm�
rodbhdr�ntsrhcd�sgd�ltst]khrshb�qdk]shnmrgho-�Enq�dw]lokd*�
@c]l�&1/01(� entmc� hmchqdbs�mdf]shud� hlo]bsr�nm�bnq]kr�
ctd�sn�bkd]mdq�vq]rrdr�]ssq]bshmf�bnq]khunqntr�bkhdmsr-�Kdrr�
oqdedqqdc�bnq]kr�&h-d-*�mns eqdptdmskx�oqdxdc�tonm�rodbhdr(�
knb]sdc�vhsghm�bkd]mdq�rs]shnmr�dwodqhdmbdc�ghfgdq�oqdc]shnm�
ax�atssdqfix�“rgdr�sg]m�bnq]kr�ntsrhcd�ne�bkd]mdq�rs]shnmr-�
Sgtr*�hmchqdbs�dödbsr�ne�ltst]khrshb�hmsdq]bshnmr�rgntkc�ad�
bnmrhcdqdc�]s�sgd�bnlltmhsx�kdudk�]r�sgd�mds�dödbs�enq�sgd�
nudq]kk�bnlltmhsx�l]x�mns�ad�onrhshud-�Tkshl]sdkx*�vd�rtf,
fdrs�]cnoshmf�]�aqn]cdq�bnlltmhsx.ahnchudqrhsx�odqrodbshud�
vgdm�]rrdrrhmf�onrhshud�hmsdq]bshnmr�]mc�vgdm�onrrhakd*�
pt]mshexhmf�sgd�hlo]bsr�ne�onrhshud�hmsdq]bshnmr�ntsrhcd�ne�
sgd�svn�nq�sgqdd�rodbhdr�sg]s�]qd�sxohb]kkx�dw]lhmdc-�Sgd�trd�
ne�pt]mshs]shud�]ooqn]bgdr*�rtbg�]r�mdsvnqj,a]rdc�lncdkr�
]mc�rsqtbstq]k�dpt]shnm�lncdkr*�vghbg�]bbntms�enq�bnl,
ltmhsx,kdudk�hmsdq]bshnmr*�b]m�oqnuhcd�u]kt]akd�bnmsdws�enq�
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l]fmhstcd�ne�sgdrd�qdronmrdr�u]qhdr�vhsg�s]w]�]mc�rsqdrr-�@r�
rtbg*�vd�oqnonrd�sgdqd�hr�sgd�onsdmsh]k�enq�’bkhl]sd,qdk]sdc�
onrhshud�hmsdq]bshnm�bnlodmr]shnmz�hm�vghbg�]�e]bhkhs]shud�nq�
ltst]khrshb�hmsdq]bshnm�hr�rsqdmfsgdmdc�nq�dldqfdr�]lhcrs�
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